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Audit Committee Meeting Minutes September 14, 2021 

 

I. CALL TO ORDER at 12:09 PM 

 

II. ROLL CALL 

Present: Anjelica De Leon, Martin Castillo, Maureen Passage, Erik Pinlac, Debbie Chaw, David 

Robydek, Josephine Capiral  

 

Absent: Mirna Maamou 

 

III. ACTION ITEM - Approval of the Agenda 

Motion to approve the agenda of September 14, 2021 by M. Castillo, second by M. Passage, 

motion CARRIED. 

 

IV. ACTION ITEM - Approval of the Minutes of September 9, 2020 

Motion to approve the agenda of September 9, 2020 by M. Castillo, second by M. Passage, motion 

CARRIED. 

 

V. PUBLIC COMMENT – Public Comment is intended as a time for any member of the public to 

address the committee on any issues affecting ASI and/or the California State University, East 

Bay. 

No public comment. 

2:20 

 

VI. NEW BUSINESS ITEMS:  

 

A. ACTION ITEM: 2020-21 Financial Audit Results 

Clifton, Larson, Allen will present the results of the financial audit of ASI for 2020-21.  

Motion to move the financial audit of ASI for 2020-21 by M. Passage, second by M. 

Castillo motion CARRIED. 

D. Robydek shares their presentation and states that they conduct an audit every year for 3 

Auxiliary organizations or related entities to Cal State University of East Bay. The 2 

foundations, one being the educational foundation, which is the philanthropic organization, 

and the other being ASI. A little background about the team, I present these presentations 

and 4 campuses. The most we ever worked with if we triple our personnel would be 5 

campuses. They are all very similar timelines and deadlines in terms of an audit as we are 
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concerned about quality and time intention. Emma is a part of our education group as she 

has worked there for 3 years now and along with Josephine, we back the audits. We usually 

do tax work, and our tax exempt practice region does the form i9. The important part is the 

supplementary information which are schedules that translates all the financial audit in to 

the format that is needed by the Chancellor’s office to consolidate all the financial reporting. 

It is one of the critical things that we do is prepare those schedules. What makes auditing or 

closing books in this environment unique is the timing. SCC companies usually get more 

time to close their books. The time the team has to get ready for an audit, complete, and 

close the books are quite quick. We are here on September 14th presenting results for June 

30th reporting period. In a lot of those environment, there is estimating that is done because 

you do not have all the actual information. It really is a comprehensive financial statement 

that is up to date with everything that has come in. It is a solid financial statement that 

happens quickly which makes the audits unique for the fast turn arounds. This report is ready 

to be issued. We just need management to sign representation letter which is a letter written 

by the attorney that talks to representation that everything we have is all factual. It is a risk 

based approach as we do not audit 100% of the financial transaction such as cash receipts or 

disbursements. We use sampling methods and materiality thresholds to identify the areas 

that are at risk being wrong or fraudulent. We use parameters to drill down as it is an ongoing 

process of risk assessment. We look at controls for ASI that the team has to prevent errors 

and fraud. We look at those controls if they are actually working or if they are happening. 

All of that are inputs to the risk assessment and the outputs are procedures that are usually 

performed. We confirm custodial and cash balances or any financial statements with the 

institutions that hold them and revenue recognition such as cash receipts coming to the door. 

For ASI it might not be as complicated in comparison to foundations with sponsored 

program receipts with different contracts and arrangements. We review journal entries,  

expenses from vendors, and anomaly data. If you read it, it states that we do provide 

reasonable amount of assurance that the financial statements are not materially wrong. The 

presentation shows the results. Some of it shows the fluctuation in narratives of the results. 

Therefore, some of the slides summarize that which this presentation helps us stay grounded 

in a virtual format. We found here in the financial statements that your total assets increased 

by $387,000 primarily due to increase in investments. Reduction of capital assets are due to 

depreciation. I do not think I ever had a client with a poor performance portfolio in a fiscal 

year in comparison to the prior fiscal year which we are learning about the pandemic that 

effected the market. I have not had a portfolio that has felt good about their return. We see 

an increase in your investment balance. Capital assets are finite useful live events. We 

purchase and construct them. They show up on your balance sheet as an asset and they lose 











-- ASIVPFinance (Sep 21, 2022 11:00 PDT)
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